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fully-integrated electronics manufacturing services provider*

for electronics, electromechanical design and manufacturing services
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Diversified customer
base across many
end-use industries

Servicing a variety of industries,
including the power, clean energy,
railways, aerospace and medical industries

Growing presence in
sunrise Clean Energy
sector

Long standing
relationship with
marquee customers

A unique global
delivery model*®

*Source: F&S Report

AVALON TECHNOLOGIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, to make an initial public offering of its equity shares and has filed the red herring prospectus with the Registrar of Companies, Tamil
Nadu at Chennai, ("RHP") on March 23, 2023. The RHP shall be available on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and is available on the websites of the BRLMs,
i.e. M Financial Limited, DAM Capital Advisors Limited, IIFL Securities Limited and Nomura Financial Advisory and Securities (India) Private Limited at
www.jmfl.com, www.damcapital.in, www.iiflcap.com and www.nomuraholdings.com/company/group/asia/india /index.html, respectively. Investors should note
that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section entitled “Risk Factors” on page 41 of
the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act, and may not be offered or sold within the United States except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being
offered and sold (i) within the United States to “qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) in private transactions exempt from the
registration requirements of the U.S. Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdiction
where those offers and sales occur. There will be no public offering of the Equity Shares in the United States.
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