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the year Ended 31-3-2014

INDEPENDENT AUDITOR'S REPORT

To

THE MEMBERS

DENA GUJARAT GRAMIN BANK
GANDHINAGAR

Report on the Financial Statements

1. We have audited the accompanying financial statements of
DENA GUJARAT GRAMIN BAMNK, GANDHIMAGAR which
comprise the Balance Sheet as at 31* March, 2014, the Profit and
Loss Account and the Cash Flow Statement for the year than ended
and a summary of significant accounting policies and other
explanatory information. Incorporated in these financial statements
are the returns of which are incorporated the retums of 14 Branches
and 3 Regional Offices audited by us and 156 branches audited by
branch auditors. The Branches and Regional Offices audited by us
and those audited by other auditors have been sslected by the Bank
in acoordance with the guidelines issued to the Bank by Naticnal
Bank for Agriculture and Rural Development. Also incorporated in
the Balance Sheet and the Profit and Loss Account are the returns
from 23 unaudited branches In accordance with the guidelines
issued by National Bank for Agriculture and Rural Development.
These unaudited branches account for 0,29 percent of advances,
(.44 percent of deposits, 0.06 percent of interest income and 0.07
percent of interest expanses.

ﬁ Dena

Management’s Responsibility for the Financial
Statements

2. Management is responsible for the preparation of these financial
statenents in accordance with the section 29 read with section 31 of
Banking Regulation Act, 1949 and applicable Accounting Standards.
This responsibility incedes the design, implementation and
maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair
view and are free frarm material misstaterment, whether due to fraud
OF BTOF.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial
staternents based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatement.

4. An audit imvalves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial staterments. The procedures
selected depend on the auditor's judgement, Including the assessment af
the risk of material misstatement of the financial statements, whether
due to fraud or error In making those risk assessments, the auditor
considers intermal control relevant to the bank's preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, An audit also
includes evaluating the appropriatensass of accounting polices used and
the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidances we have cbtained are sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

6. In our opinion, as shown by books of bank, and to the best of our
information and according to the explanations given to us:

(&) the Balance Sheet, read with the notes thereon is a full and fair
Balance Sheet containing all the necessary particulars, Is properly drawn
up 50 &5 to exhibit a true and fair view of the state of affairs of the Bank as
at 31" March, 2014 in conformity with the accounting principles generally
accepted in India;

(b} the Profit and Loss Account, read with the notes thereon shows a true
balance of Profit, in conformity with accounting principles generally
accepted in India, for the year coverad by the account; and

() the Cash Flow Statement, gives a true and fair view of the cash flows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up
in Forms "A" and "B respectively of the Third Schedule to the Banking
Regulation Act, 1949,

8. Subject to the limitations of the audit indicated in paragraph 1 to 5
above, we report that:

(a) We have obtained all the information and explanations
which to the best of cur knowledge and belief were necessary
for the purposes of our audit and have found them to be
satisfactory.

(b} The transactions of the Bank, which come to our notice,
have been within the powers of the Bank.

The returns recelved from the branches of the Bank have
been found adequate for the purpose of aur audit.

(e}

9. In our opinian, the Balance Sheet, Profit and Lass Account and
Cash Flow Statement comply with the applicable accounting
standards. FOR SINGHVI & MEHTA

PLACE: GANDHINAGAR CHARTERED ACCOUNTANTS

DATED: 15™ MAY, 2014 F. R. NO. 02464W

Sl
(KALURAM GURIAR)
PARTNER
M. NO. 130095

DEMA GUIARAT GRAMIN BANK, GANDHINAGAR DENA GUIARAT GRAMIN BANK, GANDHINAGAR
L Farm :"B”
BALANCE SHEET AS AT J15T MARCH, 3014 B, i ” BALAMCE SHEET AS AT 315T MARCH, 2014 e )
Seh, Mo !1.;;.;;4 Asab ALOEBLE Sch. Ma. ::.ggu Azen 31033008
1| CARITAL AND LIABILITIES || INCOME
| | Capiad i 30000 30000 1. Irterest Eamed 13 LSS pETE
Shar Capital Deposits 522719 521339 2. Dither incoma 14 103822 BLTTE
Rasicrves & Surphs 2 1454743 1286654 TOTAL INCOME TNBTHIT 2490926
[Dhecsts 3 23T Z5181348 Il | EXPEMDITURE
Bormowings 4 2ESEITL J2m40A1 1. Interest expended 15 140605 1 M0 36
Otbuer Lintilities and Provisions 5 ] J09FIIE ] 2. Ciparating Exp 18 519616 S0G7EL
TOTAL 35424883 IFIBIET 1. Provisons and Contingercies 16 146731 103335
P AESETS TOTAL Expenditura 2635052 2314404
il | NET PREFIT POR THE PERIOD 221565 176432
Casih ol Ealances with REL [ 1369647 115785 | (1| APPROPRIATIONS
Wi Bierks & Morey ot ool o st oatice | 7 1425963 1316071 T — =i preTe
[ EARECAD 560244
v g LanE1a T1eTand Tansfer to Ireestment Aechsation Resree ] 1
Fhed devents 10 D296 743 Balance carried over to P B L AT 166U M
oihi Askets 11 138 1106727
TOTAL T TI38I057 Easic Eamings Fer Shara (fs.) TIREE SR
Conbingent Lishiltics 12 7066 23142 Diktad Eamisgs FerShant (RS Al ek ]
Bilks e Colaction GGT25 130875 r e -
Sqricant Acoating Pokass 17 - S A s
Foles Forming part, of accounts. 18 - — M Formiag Part of Acoounts 18

Ag per our report of even dale altached
For SINGHVI & MEHTA

FOR DENA GUJARAT GRAMIN BANK, GANDHINAGAR

Sall- Sdi- Sdi-
CHARTERED ACCOUNTANTS " PR o P Ll
F.R.No.02464W Sr. Manager [Acct) General Manager Chairman
(KALU n‘:ﬁj 1 KCChhipa  Sdi- 2 CSMeana g4
" m 3 :iv.s»ml Sl 4 Suresh Ghand sa/-
5  AJShah Sdi- & Ol Mecwan  Sdr.
PLACE: GANDHINAGAR T ik Mahia Seb- s LD Skl
DATED: 19™ MAY, 2014 Director Director
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