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0 Dena Gujarat Gramin Bank

(A joint Venture of Govt. of india,
e Govt. of Gujarat & Dena Bank)

i Head office :
Balvantry Mehta Panchayat Bhawvan,
“CH" Road, Sector-17, Gandhinagar.

Balacesheet and Profit & Loss Account for
The Year Ended 31-3-2015

Independent Auditor's Report

To

The Members,

Dena Gujarat Gramin Bank

Gandhinagar

Report On the Financial Statements of Dena Gujarat Gramin
Bank, Gandhinagar

1. Wea have audited the accompanying financial stalements of Dena
Gujarat Gramin Bank, Gandhinagar as al 31st March, 2015,
which comprise the Balance Sheeat as at March 31, 2015, and Profit
and Loss Account and the cash MNow statemeant for the year than
ended, and a summary of significant accounting policies and other
explanatory information. Incorporated in these financial statements
are the relurns of 14 branches awdited by us and 187 branches
gudited by branch auditors. The branches audited by us and those
audited by other auditors have been selected by the Bank in
accordance with the guidelines issued to the Bank by the Mational
Bank for Agnculture and Rural Development. Also incorporated in
the Balance Sheet and the Statement of Profit and Loss ara tha
retums from 31branches which have not been subjected to audit.
These unawdited branches account for 0.74% per cent of
advanceas, 0.69% per cent of deposits, 0.42% per cant of interast
Income and 0.36% per cent of interest expenses

Management's Responsibility for the Financial Statements

2. Management is responsibie for the preparation of these financial
stataments in accordance with the saection 28 read with saction 31
of the Banking Regulation Act 1949. This responsibility also
includes maintenance of adequate accounting records in
accordance with tha provisions of the Act for safegquarding the
assets of the Bank and for preventing and detecting frauds and
other iregularities; selection and application of appropriate
accounting policias; making judgmenls and asbimales thal are
reasonable and prudent; and design, implementation and
maintenance of adequate intermal finamcial controls, that wera
oparating affectively for ensuring the accuracy and completaness
of the accounting records, relevant to the preparation and
presentation of the financial statemeants thal give a true and fair
view and are free from material misstatement, whether due to fraud
O BT,

Auditor's Responsibility

3, Cur respansibility is to express an opinion on these financial
stataments based on our audil. We conducled ouwr audit in
accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India, Those Standards require that we

comply with ethical requiremeants and plan and parform the audii to
obtain reasonable assurance about whether tha financial
statements are free from material misstatement

4. An audit involves performing procedures to obiain audit evidence
ahout the amounis and disclosuwres in the financial statements. Thea
procedures saleclad dapend on the auditor's judgement, inciuding
the assessment of the nisks of material misstaterment of the financial
statements, whether due to fraud or error. In making those nisk
assessmants, tha avditor considers intemal contrel relevant o tha
Bank’s preparation and fair presentation of the financial siatements
in ardar o design audil procedures thal are appropriata In tha
circumstances. An audit also Includes ewvaluating the
appropriateness of accounting policies used and the
reasonableness ol the accounting estimates mada by
management, as well as evaluating the overall presentation of the
financial statements,

5. We believe that the audit evidance we have obtained is sufficient
and appropriate lo provide a basis for our audit opinion.

Oplnlon

6. In our opirdon, as shown by books of bank, and o the best of our
information and according to the explanations given to us;

a. the Balance Sheet, read with the notes thereon is a full and fair
Balanca Sheat conlaining all the necassary particulars, is propearly
drawn up 50 as to exhibit a tree and fair view of state of affairs of the
Bank as at 31st March 2015 in conformity with accounting
principles ganarally accapted in India;

b the Profit and Loss Account, read with the nodes thereon shows a
tree balance of profit, in conformity with accounting principles
ganerally accapted in India, for the year coverad by tha acocount;
and

¢. the Cash Flow Statement glves a true and fair view of the cash
fiows for the yvear ended on that date, Report on Other Legal and
Regulatary Reguiraments

7. The Balance Sheel and the Prafit and Loss Account have baan
drawn upin Forms "A” and "B" respectively of the Third Schedule to
the Banking Regulation Act, 1949

8. Subject to the limitations of the awdit indicated in paragraph 1to 5
above and as reguired by the Banking Campanies{&cquisitbon and
Transfer of Underakings) Act, 1570/1980, and subject aiso to the
limitations of disclosure required therein, we report that;

a. e have obtained all the information and explanations which ta
the best of ouwr knowledge and belief, were necessary for the
purposes of our audit and have found them to be satisfactony

b. The transactions of the Bank, which have come to our notica
hawve baan within the powers of the Bank.

¢. The returns received from the offices and branches of the Bank
have been found adeguate for the purposes of cur audit

9. In ‘our opinion, the Balance Sheet, Profit and Loss Account and
Cash Flow Statement comply with the applicabla accounting

stpndan For, Chandulal M. Shah & Co,
Chartered Accountants
FRM. 101698W
Sdl-
{B.M. Zinzuvadia)
{Partner)
M. No. 109606

DENA GUIARAT GRAMIN BANK, GANDHINAGAR
Form A
BALAMCE SHEET AS AT 312t March, 2018

DENA GUIARAT GRAMIN BANK, GANDHINAGAR
Form"B"
PROFIT & LOGS ACCOUNT FOR THE YEAR BUBED OM 315T MARCH, 2015

DATED :10TH JUNE, 2015
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Sdi- Sdi- Sd/- Sdi-
(B M ZINZUVADIA) {B.C PATEL) (R.S.CHOWDHARY) {G.K.PANERI )
PARTNER Sr. Manager (Acct.) General Manager Chairman
M.No. 109606
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Director Director Director
4. 5.T.Ravikumar Sdl- 5. A, K. Yadav Sdi- 6. 5. L. Dabhi Sdi-
PLACE : GANDHINAGAR Director Director Director




