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0 Dena Gujarat Gramin Bank
S5

(A joint Venture of Govt. of india,
DGCE Govt. of Gujarat & Dena Bank)

: Head office :
Balvantray Mehta Panchayat Bhavan,
“CH” Road, Sector-17, Gandhinagar.

Balance sheet and Profit & Loss Account for
The Year Ended 31-3-2018

Independent Auditor's Report

To

The Members,

Dena Gujarat Gramin Bank,
Gandhinagar.

Report On the Financial Statements of Dena Gujarat Gramin
Bank, Gandhinagar

1. We have audited the accompanying financial statements of Dena
Gujarat Gramin Bank, Gandhinagar as at 31st March, 2018,
which comprise the Balance Sheet as at March 31, 2018, and Profit
and Loss Account and the cash flow statement for the year then
ended, and a summary of significant accounting policies and other
explanatory information. Incorporated in these financial statements
are the returns of 22 branches audited by us and 151 branches
audited by branch auditors. The branches audited by us and those
audited by other auditors have been selected by the Bank in
accordance with the guidelines issued to the Bank by the National
Bank for Agriculture and Rural Development. Also incorporated in
the Balance Sheet and the Statement of Profit and Loss are the
returns from 68 branches which have not been subjected to audit.
These unaudited branches account for 23.63 per cent of advances,
22.33 per cent of deposits, 20.93 per cent of interest income and
20.70 per cent of interest expenses.

Management's Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these financial
statements in accordance with the section 29 read with section 31
of the Banking Regulation Act 1949. This responsibility also
includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the
assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud
orerror.

comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatement.

4. An auditinvolves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the
Bank's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion

6. In our opinion, as shown by books of bank, and to the best of our
information and according to the explanations given to us:

a. the Balance Sheet, read with the notes thereon is a full and fair
Balance Sheet containing all the necessary particulars, is properly
drawn up so as to exhibit a true and fair view of state of affairs of the
Bank as at 31st March 2018 in conformity with accounting
principles generally accepted in India;

b. the Profitand Loss Account, read with the notes thereon shows a
true balance of profit, in conformity with accounting principles
generally accepted in India, for the year covered by the account;
and

c. the Cash Flow Statement gives a true and fair view of the cash
flows for the year ended on that date. Report on Other Legal and
Regulatory Requirements.

7. The Balance Sheet and the Profit and Loss Account have been
drawn up in Forms “A” and “B” respectively of the Third Schedule to
the Banking Regulation Act, 1949.

8. Subject to the limitations of the audit indicated in paragraph 1to 5
above and as required by the Banking Companies(Acquisition and
Transfer of Undertakings) Act, 1970/1980, and subject also to the
limitations of disclosure required therein, we report that:

a. We have obtained all the information and explanations which to
the best of our knowledge and belief, were necessary for the
purposes of our auditand have found them to be satisfactory.

b. The transactions of the Bank, which have come to our notice
have been within the powers of the Bank.

c. The returns received from the offices and branches of the Bank
have been found adequate for the purposes of our audit.

9. In our opinion, the Balance Sheet, Profit and Loss Account and
Cash Flow Statement comply with the applicable accounting

standards
For S. C. Kabra & Co.

H H o I Chartered Accountants
H1o[e2Ac1 522 : dlielloidiRall SAAR/AC] HIA 2iMEol Sos | AuditorsResponsibility Frm - 000337C
A2, dL 10 8 3. Our responsibility is to express an opinion on these financial Sd/-
NP N WG : N s B N statements based on our audit. We conducted our audit in . (Pradeep Mehta)
WASIW A Al gaudl sl sualRa Roflea 2% 32l viid Hasiu’ 250 HURdL 2l A Sl accordance with the Standards on Auditing issued by the Institute of | Place : Gandhinagar (Partner)
i:lﬁ(-bl’ A A0 24U 219 1A R 9 3 2 5 Rus udw %Qllcg @,@ 3 qusu’ us Chartered Accountants of India. Those Standards require that we | Date: 27-06-2018 M. No. 139003
25112 5 A3 A5 dl sildd w524 e 2571412 2R Adlan @esiH DENA GU.JARAT GRAMIN BANK, GANDHINAGAR DENA GUJARAT GRAMIN BANK, GANDHINAGAR
$8 ud (A [Qenay wasiu 08 AssA 8 % @Id 214 SR VgdiA A Form'A" Form 'B )
219t Vgl Mol B s2auni HeE3u 2 8. WaSwA gl el ol BALANCE SHEET AS ON 31" MARCH 2018 PROFIT & LOSS ACCOUNT FOR YEAR ENDED ON 31 MARCH, 2018
° ) (Rs. in Tk d) (Rs. in Th d)
o119l d 012 U UL L 2L [GendlAin (a2, 2uoUSAU, MASINAL 2™l dal Seh T heom T Ason Sh [ Aem T ko
. 0. UJ. .UJd. 0. UJ., UJ..
sM AR adl 2slaiw ?)llﬁ_l\l[icl m[?:é\[ o120, AL vl A R RTREIE) TTCAPITAL AND LIABILITIES L TINCOME 8.03 748
a3+l Ul BriM ds W AL, 21 USIR-L 2ERAA A5 AAL2 HAEAA Hud) 251A12 Capital 1 552339 | 552339 1._Interest Earned 13 | 3661638 [ 3733759
Ao N Aon e E Nl ¢ ) Reserves & Surplus 2 2018836 1992196 2. Other Income 14 319738 277661
HicH{Au Q’tﬁog 32"‘2“[} "{_lil A3 o ‘@la{‘lj*? : mq{’\lu gm\[ﬁgﬁmfa\&a Deposits 3 | 43166863 | 41843222 TOTAL INCOME 3981376 | 4011420
acamens ued wusiw 249 Wil 50 R vigdil Yosaw G5ell dnq ulou Borrowings 4| 8703742 | 4958623 | | |11 EXPENDITURE
AL ASd Sll-‘lj éd-.\l. B HQ‘iﬁ"\l a."l@l q<-§ HLALHRL S ?:ll%\l ‘ll&‘\‘i C‘l"&?."li. q:\loq Y Other Liabilities and Provisions 5 1123534 1471143 1. Interest expended 15 2590911 2657903
2. 0 ing E 1
SA-UMs SRu g WA 2l uElFar-200 A w0l 28 A Wi HgE3u etrdl, WSy 2s-ldoun NSl — T 2505311 | 50817523 S Peovsions oot Contmamies 116 T s4a310 T 20828y
RS By R N . R A (Y Y | -
2al$ HAaL L [Bus udluid AAM-g4 Wl gl (Bus udlvl oroue eq 3 % vige 2uusll oo @idl © d-ll Cash and Balances with RBI 5 | zoeoo0s | taeaode | | || TOTAL EXPENDITURE 3930736 | 3799995
3 8 A1 ‘HASY’? MRSl ‘3solaly uiRlore- b st ol | owin | v | | [ arvmormanons
. .l S 2;13 Q Q;i [\ [\ [\ aﬁé .l .1 Investments 3 18230297 | 12869179 Transfer of Statutory Reserves 12660 52856
3'[[‘[3 Y, 2l _\O? _\"ll AlAA 281 ?..d. 5 S$UAID 20a¢ ’ an £e cl-llrt;l d Advances 9 23488779 | 21674109 Transfer to Investment Fluctuation Reserves 0 0
8% btgd-{l °6'4'[1“l, g HdR % (A1l €9 d [ Fixed Assets 10 196234 176995 Transfer to Government | Proposed Dividend 0 0
caifas uRRal, 2usisal, oy, o, vidR dal AU 25l aed Ssi-ils s124 girl Other Assets 11 | 2409126 | 2466410 :alifncie carried :ve;l:nP&LAlc 37980 158569
WAL A4 @al 4913 AR A3l A Al s24), 2502 WElMuR-201 ¢’ ddl3 A-isami 2udl 8. Comimoent T , oEsd1a | 8017028 | {Share of . 10 Each n Aupees)) oo -
3100 52, wsHll My 3 ot uvzu 2 g s, 4 21 L SU-A Auel A 219 Gella uRady’ 214 Billsfor Collection 248761 206987 St s 1 et Mt} 092 W
21 524 vlldR 5 wiell duRd duy clmRul Ay YL R el Aels sildd 25 Bl #aud 20812 s Significant Accounting Polcies L Signficant Accouning Pficis 17
~ . . R aafizaft . ~ o S otes forming part of accounts otes Forming Part of A 18
%llbl(d ;‘-llé%_l, ?Qc‘!’ [ AU USIRY HSLEAT Y3 UL 2AL bilcl.\l a\ ;\tg N ‘:ll"l ?{H!‘l qc\s 6%‘1-\[?{3 f;lQH"l\l §[-<-\¢‘R:{l As per our report of even date attached FOR DENA GUJARAT GRAMIN BANK
H1olE2lA AYRIUYL 251412 28l 89 244 d W2 s B g gd. wUsY A Audl 516-3un a8l sdl- Sd- sd-
‘ ) . : 5 FORMIS S. C. KABARA & CO. (B.C PATEL) (GIREESH KUMAR BANSAL) (B.S.LUTHRA )
Q[El (Bt 2t 528 AR S2iadl A Asa 8. CHARTERED ACCOUNTANTS Chief Manager (Acct.) General Manager Chairman
2L U9 AHA MRl 2l Rue ed 5 58 ud Wl AHRAAL UL AU i vulg, el wasiuul F.R. No. 000337C Board of Directors
[Qenau snaell 1430 gt 58 21 2H01R vid 1ol wo [Qann 44 2a.dl 51632 gl 81U HAUHL AR Sdi 1. H.K. Deo Sdi- 2. V. S. Khichi Sdi- 3. Bipin Nair Sd/-
. SN NE . . oo oo c (PRADEEP MEHTA) Director Director Director
A A AU WAL, AA14A s 20d 8. FHL WY i1 Ml vy vidl uealdl Wig uRad- 2usil PARTNER 4 ST Ravik ] 5. Vishal G . 6. 3. Hinoraiia S
wonR el 219 2u00 Rias), 556l dardalasil 23O 2 d W2 AR Al AH -1 ANl 0l Holld M.No. 139003 Diretor A bae o " pihalGupta  Loaveon 6. .G.MHingrajia - Sdl
AHIEAA WA B, U Biddd SuAL vitd AAd) SHiduq 5124 5331, 241 U213 Al A § 5¢2) 3. el dsaivel . : :
N . n e n N A . . Place : Gandhinagar 7. S. L. Dabhi Leave on 8. Vikesh Mehta Leave on
516327 25 A2H 5% 21 UAAS el 2udl &) Gulxd 81 Sdl. Date : 27™ JUNE, 2018 Director absence Director absence



