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Innovation-driven automotive component

manufacturer offering broad range of products

* Largest two-wheeler and three-wheeler automotive component
manufacturing company in India*
« Diverse range of components for two-wheeler and three-wheeler
segments and specified components for four-wheeler passenger
vehicles, light & heavy commercial vehicles

« 25 manufacturing plants across India, Germany and Italy

* Leading global & domestic OEMs as customers

ENDURANCE

ENDURANCE TECHNOLOGIES LIMITED

www.endura ncegroup.com

*in terms of aggregate revenue for FY2015 from our selected product segments (Source: CRISIL Research)

Endurance Technologies Limited is pro

ing, sub

©
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licable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to

jecttoa
make an initial public offer of its Equity Shares and has ﬁIeeJJ t?'le RHP with the RoC, on September 26, 2016. The RHP is available on the websites of SEBI, BSE, NSE at www.sebi.gov.in,

www.bseindia.com and

ion

and sale of securities of the Company and or/any of its subsidiaries wil

under the Securities Act.

CRISIL Research, a division of CRISIL Limited (CRISIL), has taken due care and caution in preparing the Regun based on the information obtained by CRISIL from sources which it
considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of the Data/ (

obtained from the use of Data / Report. The Report is not a recommendation to'invest / disinvest in any oomp.ang covered in the Report. CRISIL especially states that it has no liability
whatsoever to the subscribers / users / transmitters / distributors of the Report. CRISIL Research operates independently of, and does not have access to information obtained by
CRISIL's Ratings Division / CRISIL Risk and Infrastructure Solutions Limited {C_RIS_R, which may, in

whose informafion is referenced in this Report under credit to it, assumes any liability towards

edwi

2 user wi

SEBI for making an

www.nseindia.com, respectively, and on the website of the Lead Managers at www.axiscapital.co.in and www.online.citibank.co.infthim/

citi muE lobalscreen1.htm respectively. Any potential Inveslors should note that investment in equity shares involves a hi?h degree of risk and for details relating to the same, see the

5 ifled “Risk Factors® on page 17 of the RHP. Potential investors should not rely on the Draft Red Herring Prospectus fi #

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act”), and may not be offered, sold or delivered within the:

United States or to U.S. persons absent from registration under or an aprilcable exemption from the registration requirements of the United States securities laws. Accordizﬂy. any offer
ale omp: be undertaken (i) in the United States only to qualified institutional buyers (as defined in Rule 144A unde

Securities Act ("Rule 144A")) in reliance on Rule 144A or Section 4(a)(2) of the Securities Act, and (ii) outside the United States only in offshore transactions in reliance on Regulation S

investment decision.

eportand is not responsible for any errors or omissions or for the results

eir regular operations, obtain information of a confidential nature. No third party
respect to its information. The views expressed in the Report are that of

CRISIL Research and notof CRISIL's Ratings Division/ CRIS. No part of the Report shall be quoted out of context or in the manner that it distorts its context or meaning.
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